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* The Real Estate Transactions File
(RESF)

 The investments of foreign residents in
the Israeli housing market

 The transaction value of a house
pought by a foreign resident, vs. a
nouse bought by an Israeli resident

« Recommendations
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The Real Estate
Transactions File (cont.)




% Domestic and Foreign Investments
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Domestic and Foreign Investments
In the Israeli Housing Market

February 1990 to July 2013, at current prices
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¥2 The Share of Foreign Investments

in the Israeli Housing Market
(percentages)

—&— CBS: from RE Transactions file

—8— Bankof Israel: from Carmen File /
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Thereof:
Total, .

. : Foreign
Period current prices, Residents
billion NIS

ercentage

Total 1,394 2.85
1990-2002 475 1.75
2003-2005 166 4.51
2006-2009 324 4.10

2010-(1-9)2013 428 3.40
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WZ,,H The Share of Foreign Investments In
- thelsraeli Housing Market, by Cities,
percentages

20
18 A
16 A

14 A

12 -
10 A /\ —— Jerusalem
1 /\ —— Netanya
N
\/ —— Tel Aviv-Yaffo
—— Hertzliya

N NN o 00
] ] ]

90 92 94 96 98 00 02 04 O6 08 10 12




y 4
mm!m The Share of Foreign Investments in

~ theIsraeli Housing Market, by Cities,
percentages (cont.)
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Who Sells Israeli Houses
to Foreign Residents ?

Foreign
Citizens,
12.1%

Israeli

51.5%
Building
Contractors,
36.5%

/—Citizens,
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The Average Transaction Value
of Houses, by Investor

at current prices
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800

700

600

500

400

300

200

o Israeli
/ Residents

| T Forglgn

/ Residents

100 -

90 92 94 96 98 00 02 04 O6 08 10 12

12




- The average transaction value
\YAY 4 . .
=== Of the houses bought by foreign residents
vsS. houses bought by Israeli residents
2010-2013 (attention: the houses are different!)
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Y-2  The Average Transaction Value:
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Foreign Resident / Israeli Resident, by Cities,
2010-2013 (attention: the houses are different!)
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* Detalled objectives for the new statistical
production have to be clearly defined

 An analysis on the investments in other real
estate assets (land and buildings) from the
RETF data is required

* A quality improvement of the data in the RETF
have to be done by the TA

« Merging ID data from the RETF, with the
Carmen file and the Housing and Building
Register could produce more reach and
consistent statistics



Thank you!
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