




 18   BUSINESS AND INDUSTRY  From a manufacturing to a service society   

   The character of Danish society has changed in recent decades. In terms of 
employment, Denmark has turned from an agrarian and manufacturing 
society to primarily a service society. 

 

     

Today, much fewer Danes than previously are em-
ployed in traditional industries such as agriculture, 
fishing, manufacturing and construction. In 1960, 
these industries accounted for 57 per cent of the 
employment, while this was true of 25 per cent in 
2008. Today, more people work with private ser-
vices instead, for example banking, insurance, ICT, 
cleaning and design. This stresses the fundamen-
tal change undergone by society in recent decades 
– from an agrarian and manufacturing society to a 
service society. 

 

During the same period, the number of public em-
ployees has also increased considerably. While 11 
per cent of all employees were found in the public 
sector in 1960, this figure had increased to 28 per 
cent in 2008. An important explanation is that 
when more women entered the labour market in 
the 1960s and 1970s, the public sector took over 
much of the work previously done by women at 
home, e.g. taking care of children. 

 
 

 

 

 
 
 

Denmark has 305,000 active enterprises, which 
corresponds to almost one company per every ten 
Danes on the labour market. The Danish economy 
is characterised by a very large number of small 
enterprises and only a few large enterprises. 92 
per cent of Danish enterprises have fewer than 10 
employees, while 2 per cent of them have more 
than 50 employees. Enterprises with 50 employees 
or more employ 68 per cent of the labour force. 

EMPLOYMENT BY INDUSTRY 
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 For further information visit http://www.statbank.dk/rasa1 

 

ENTERPRISES IN DENMARK 

 Unit 2003 2004 2005 2006 2007 

Enterprises, total 1 000 276 283 294 298 305 

Agriculture, fishing, etc. per cent 17 16 16 14 14 

Manufacturing - 7 7 6 6 6 

Electricity, gas & water supply - 1 1 1 1 1 

Construction - 10 10 11 11 12 

Trade, hotels & restaurants - 23 22 21 21 21 

Transport, post & telecom. - 5 5 5 5 5 

Finance & business activities - 24 24 26 26 27 

Public & personal services - 13 14 14 14 14 

Employees 1 000 2 168 2 171 2 185 2 239 2 286 

Turnover DKK bn. 2 393 2 508 2 775 3 155 3 361 

Exports - 575 603 676 754 783 
 For further information visit www.statbank.dk/gf1 and gf2 

 

 

 

PRIVATE SERVICES 

Include a number of different service industries in the private sector, such as wholesale 

and retail trade, transport, restaurants, banks, ICT and consultancy services. 

• • • DID YOU KNOW THAT 

A rather large share of newly founded enterprises does 
not survive many years. Only 42 per cent of enterprises 

founded in 2001 had survived by the end of 2007. • • • 
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Farms become fewer and larger  AGRICULTURE   19 

 The number of active Danish farms is steadily falling. The size of the  
remaining farms is increasing, while small family holdings are disappearing.  
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 For further information visit www.statbank.dk/bdf and bdf07 

 

KEY INDICATORS OF DANISH AGRICULTURE 

  Unit 1970 1980 1990 2000 2008 

Farms, total number 148 512 119 155 79 338 54 541 43 415 

0.0-19.9 ha 95 739 67 034 32 969 21 391 18 371 

20.0-49.9 - 44 084 40 356 30 355 15 548 10 308 

50.0-99.0 - 7 078 9 616 12 287 10 891 6 619 

100.0 + - 1 611 2 149 3 726 6 711 8 115 

Agriculture area, total 1 000 ha 2 941 2 905 2 788 2 647 2 668 

Organic farms number • •  523 3 466 2 751 

Organic arable land 1 000 ha • •  12  92  139 

            

Degree of specialization            

No cattle or pigs per cent  11  25  35  42  55 

Pigs, no cattle -  16  24  19  16  10 

Cattle, no pigs -  5  18  28  34  31 

Cattle and pigs -  68  33  18  8  3 

Production of pork
1
 billion kg  766 1 020 1 260 1 748 1 985 

Export of pork
1
 per cent 76.5 68.9 71.1 86.0 97.0 

1 Including export of livestock. 
 For further information visit www.statbank.dk/bdf, bdf07, oeko1, ani5, komb, komb07, afg and afg07 

 

Danish agriculture is moving towards fewer and 
larger farms. Since 1970, the number of farms of 
less than 50 hectares has been reduced from 
140,000 to 29,000, while the number of farms of 
more than 50 hectares has increased from 9,000 
to 15,000. 

 

There is a trend towards increased large-scale 
farming and closure of what may be called family 
farms. Improved and larger machinery, such as 
feeding systems and milking robots, has made lar-
ger farms possible, while it has been difficult to 
render small family farms profitable. 

 

Agricultural products constitute a little more than 
one tenth of total exports with pork as the most 
important product. 
 

 

 

 

 

 

 
Certified organic farming is a relatively new phe-
nomenon in Denmark. From 1990 to 2000, the 
number of organic farms increased from 523 to 
3,466. Since then, the number of organic farms 
has decreased. However, the organic area has in-
creased 51 per cent since 2000. 

 

 

 

 

• • • DID YOU KNOW THAT 

Danish farms are the home of approximately 13 million 
pigs. The majority of the pigs are kept in Jutland, while 
the remaining number is distributed between Funen, 

Zealand and other islands. • • • 
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 20   MANUFACTURING  Falling employment in industrial sector  

   Danish industrial enterprises employ an ever-smaller part of the labour force. 
However, the manufacturing industry’s contribution to the economy has re-
mained more or less the same.  

 

     

Danish industrial enterprises had a turnover of 
DKK 734 billion in 2008. This corresponds to DKK 
133,000 per inhabitant in Denmark. The manufac-
turing of food products, beverages and tobacco 
constitutes the largest industrial group with one-
fourth of total industrial turnover. 

 

The share of jobs in the manufacturing industry 
has decreased steadily since the mid-1960s. In 
1966, 28 per cent of the labour force was em-
ployed in the manufacturing industry, while this 
was true of 14 per cent in 2008. The decrease has 
been most dominant in the textile and leather in-
dustry and the iron and metal industry. During the 
same period, the industry’s contribution to eco-
nomic growth has remained more or less the 
same. 

 

 

 

 

 

 

 
The manufacturing industry is, to a large extent, 
dependent on trade with foreign countries. In 
2008, exports contributed to 59 per cent of indus-
trial turnover. 83 per cent of the turnover in the 
manufacturing of chemicals came from exports. 
This makes it the industry with the largest export 
share of the turnover. Pork, pharmaceuticals, gas, 
oil and wind turbines are among the manufactu-
ring industry’s most produced and exported goods. 

MANUFACTURING EMPLOYMENT IN GROUPS OF INDUSTRIES 
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 For further information visit www.statbank.dk/rasa and rasa1 

 

MANUFACTURERS’ SALES 

  Unit 2000 2005 2008 

Mining, quarrying and manufacturing DKK 475 988 590 058  734 006 

Mining and quarrying
 

mio. 2 417 56 053  72 387 

Manufacturing - 473 571 534 005  661 619 

Food products, beverages and tobacco - 112 557 133 114  166 984 

Textiles and leather products - 14 441 9 810  9 745 

Wood and paper products and printing - 39 641 41 396  41 403 

Chemicals and oil refineries etc. - 44 185 51 860  73 970 

Pharmaceuticals - 25 892 35 085  30 389 

Plastic, glass and concrete  37 286 41 082  49 999 

Basic metals and fabricated metal prod. - 41 933 48 866  57 282 

Electronic components - 27 616 26 063  25 954 

Electrical equipment - 17 390 13 384  19 120 

Machinery - 58 014 79 657  126 230 

Transport equipment - 20 989 15 319  17 379 

Furniture and other manufacturing - 33 628 38 370  43 163 
 For further information visit www.statbank.dk/oms2 

 

 

• • • DID YOU KNOW THAT 

The ten largest enterprises of the manufacturing in-
dustry account for one-fourth of total turnover. This 
turnover is especially concentrated in large enterprises 
in, among others, the manufacturing of tobacco, dairy 

products and mineral oil. • • • 

 MANUFACTURING 
Manufacturing companies are involved in mechanical, physical or chemical transforma-

tion of materials or substances into new products. 
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Fewer traffic accidents  TRANSPORT   21 

 Danes are injured less often in traffic accidents than previously.  
This is the current trend although the total number of cars on Danish roads 
has grown considerably and we travel longer distances. 
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 For further information visit www.statbank.dk/uheld1 and bil8 

 

TRANSPORT 

 Unit 2006 2007 2008 

Passenger transport, total mio. passenger km 77 523 79 272 79 595 

Motor cars per cent 77.3 77.6 77.4 

Buses -  9.6 9.4 9.3 

Trains -  8.1 8.0 8.1 

Bicycles/mopeds -  2.9 2.8 2.9 

Motorcycles -  1.2 1.3 1.5 

Aeroplanes -  0.4 0.5 0.5 

Ferries -  0.3 0.3 0.3 

        

Motor vehicles, total 1.000 2 833 2 921 2 953 

Of which private cars - 2 020 2 068 2 099 

Private cars per 1,000 inhabitants number 372.2 377.8 380.9 

        

Casualties in road accidents number 6 821 7 062 6 329 

Of which killed -  306  406  406 

Seriously injured - 2 911 3 138 2 831 
 For further information visit www.statbank.dk/uheldk1, bil8, bef1a07 and pkm1 

The number of Danes injured in traffic accidents is 
continuously decreasing. Since 1971, when the 
number of traffic casualties set a sad record of 
1,213 casualties, this number has decreased. In 
2006, the number reached the lowest level yet. 
That year, 306 were killed in traffic accidents. 
Contributory factors were the introduction of 
speed limits and mandatory use of seatbelts in the 
early 1970s. Speed limits in city zones have also 
had a considerable impact. However, since 2006 
the number of traffic accidents has increased. 

 
Since 1961, a far greater number of cars drive on 
Danish roads. At that time, traffic was created by 
354,000 passenger cars – today, there are more 
than 2 million cars. During the same period, con-
siderably more Danes have bought a car. In North 
Zealand, 68 per cent of the families have at least 
one car. In Copenhagen City this only applies to 
32 per cent.  

 
Rudersdal Municipality, which is situated north of 
Copenhagen, holds the record with 1.3 cars per 
family. In general, families outside the metropoli-
tan area have a car more often than elsewhere. 

 
An average Dane travels 13,200 km a year. 84 per 
cent of the distance is covered by cars and vans, 
while trains and buses (in the order mentioned) 
are the second and third most ordinary type of 
transport. 3 per cent of all passenger transport is 
covered by bicycles or mopeds, while motor cycles 
account for 2 per cent. 

 

• • • DID YOU KNOW THAT 

Most cars weigh about one tonne. However, the heaviest cars weigh more than two ton-
nes, and there have become almost eight times as many during the last ten years. They 
now constitute 1 per cent of the total number of cars. • • • 
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 22   TOURISM  Spain is a popular holiday destination   

   Especially German, Norwegian and Swedish tourists are keen on visiting 
Denmark. Rented holiday dwellings and camping is still popular with tourists.  
Our favourite destination abroad is Spain. 

 

     

Danish towns, coasts with sandy beaches and ru-
ral quiet particularly appeal to many tourists, es-
pecially Germans, Norwegians and Swedes. The 
tourists, whether they are Danes or tourists from 
other countries, are especially keen on renting 
summer houses, but hotels and camping sites are 
also popular.  

 

In a European context, Denmark is a lightweight 
when the number of nights spent in hotels is com-
pared to the number of inhabitants in Denmark. In 
2008, guests in hotels in Denmark accounted for 
nights spent twice per inhabitant, while Cyprus 
and Malta accounted for 18 and 19 nights spent 
per inhabitant. However, we range above some 
European countries, e.g. Belgium and Romania, 
when it is taken into account that their number of 
inhabitants is much higher. 

 
 

 

 

 

 

In 2008, the Danes went on holiday trips 16.6 mil-
lion times, corresponding to almost three times 
per inhabitant. Most of the longer holidays are 
held outside Denmark. Spain, France and Italy are 
the three most popular holiday destinations and 
account for one-third of all holiday trips.  

 

The most popular way to travel is by aircraft when 
Danes go on long holidays abroad. The car is the 
favourite means of transport for short holidays 
abroad and holidays in Denmark. 

NIGHTS SPENT BY SELECTED NATIONALITIES. 2008 
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 For further information visit www.statbank.dk/turist 

 

TRAVELS AND NIGHTS SPENT BY SELECTED NATIONALITIES 

  Enhed 2005 2006 2007 2008 

Number of nights spent 1 000  42 018  44 370  45 609  44 717 

            

Rented holiday dwellings 1 000  14 313  15 408  16 465  15 538 

Of which:   Germans per cent   70   67   65   64 

Danes -   20   23   24   24 

Norwegians -   4   4   5   5 

Swedes -   2   2   2   2 

Hotels, holiday resorts etc. 1 000  13 880  14 334  15 083  14 635 

Of which:   Danes per cent   58   59   61   62 

Norwegians  -   9   9   8   8 

Swedes -   9   8   8   8 

Germans -   6   5   5   4 

Camping sites 1 000  11 287  11 698  11 684  12 169 

Of which:   Danes per cent   72   73   74   76 

Germans -   17   16   16   15 

Swedes -   2   2   2   2 

Norwegians -   2   2   2   2 

Youth hostels, marinas, etc. 1 000  2 539  2 931  2 377  2 375 
 For further information visit www.statbank.dk/turist 

 

• • • DID YOU KNOW THAT 

Danes accounted for 58 per cent of all nights spent in 
Danish hotels in 2008. This mainly takes place in connec-
tion with, e.g. business trips, courses or weekend stays 
in an inn, etc. • • •  
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Service industries create new jobs  
KNOWLEDGE SOCIETY    23 

 To an increasing degree, Danes make a living by using their heads rather than 
their hands. Many industries are characterised by highly specialised and well-
educated employees. These industries create the so-called knowledge society. 

   

     

EMPLOYMENT IN SELECTED KNOWLEDGE INTENSIVE INDUSTRIES 

50

70

90

110

130

150

170

190

210

230

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Thousand full-time employees

ICT

Business services

 
 For further information visit www.statbank.dk/gf1 

TURNOVER IN KNOWLEDGE INTENSIVE SERVICE INDUSTRIES 

 Unit 2005 2006 2007 2008 

Design mio. . . .   3 944 . . .   4 541 

ICT consultancy services -   49 517  55 992  67 412  67 046 

Advertising -  18 240  19 239  20 777  21 245 

Temporary employment agencies etc. -  6 557  9 062  11 811  12 633 

Consulting engineers - 33 202 . . .   45 199 . . .  

Market research etc. -  1 449 . . .   2 350 . . .  

Architects -  5 477 . . .   7 462 . . .  

Lawyers -  7 938  8 554 . . .   10 060 

Accounting -  13 868  16 004 . . .   15 806 
 For further information visit www.statbank.dk/prdst03, prdst04, prdst05, prdst06 and prdst07 

 

To an increasing extent, Danes with creative heads 
and a long education make a marked impact on 
the Danish economy. In recent years, so-called 
knowledge intensive industries have grown con-
siderably, measured both as industrial turnover 
and as number of employees. 

 

The ICT industry is one of the most important 
knowledge intensive industries, which experienced 
increased employment during the 1990s. From 
1994 to 2001, employment increased by almost 50 
per cent. At the beginning of the new millennium, 
the industry was in decline when the so-called ICT 
bubble burst. Since then, employment in the ICT 
industry has remained steady around 90,000 per-
sons tending towards an increase. 

 

In business services – which include, among oth-
ers, advertising experts, lawyers, accountants and 
consultants – employment has more than doubled 
in the recent ten years. These activities also ex-
perienced a decline early in the new millennium, 
but since then employment has continued to 
grow. 

 
 

 

 

 
 

ICT consultancy companies have the largest turn-
over of all the businesses in the knowledge inten-
sive service industries. However, temporary em-
ployment agencies etc. have the highest relative 
growth rate though they constitute a small part of 
the total turnover. From 2005 to 2008, the agen-
cies turnover almost doubled. 

 

• • • DID YOU KNOW THAT 

The ICT consultancy companies’ greatest source of  
income is computer programming which constitute one 
third of the turnover. This is followed by computer  

systems and software consulting.  • • • 

 

KNOWLEDGE INTENSIVE SERVICE INDUSTRIES 

Industries characterised by supplying services 
in specialised and knowledge-heavy specialist 

areas. 

 

ICT INDUSTRY 

Includes the ICT-industry, ICT 
wholesale trade, telecommunica-

tion and ICT consultancy services. 

 
BUSINESS SERVICES 

ICT consultancy services, lawyers, architects, cleaning companies, temporary employ-

ment agencies etc. supplying services primarily to other enterprises. 
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 24   INFORMATION SOCIETY  New technology changes daily life  

   Danes have become fond of the new technology. Access to the Internet and 
mobile phones has become an integral part of almost everybody’s everyday 
life. The SMS keys glow, and also picture messages (MMS) grow rapidly. 

 

     

In record time the mobile phone has surpassed the 
fixed net phone with regard to subscriptions. In 
2001, there was an almost equal distribution of 
mobile and fixed net subscribers. Since then, the 
number of fixed net subscribers has decreased, 
while the number of mobile subscribers has ad-
vanced rapidly.  

 

Since 2005, there have been more mobile sub-
scribers than people in Denmark. Mobile subscrip-
tions in connection with work also count as sub-
scriptions. However, 2 per cent of the families in 
Denmark have no mobile phone. 

 

In 2008, Danes used the mobile phone more than 
the fixed net phone. Calls by mobile phone ac-
counted for 9.7 billion minutes, while calls by fixed 
net phone accounted for 8.6 billion minutes.  
 

 

 

 

 

 
 

The Internet has become popular in Danes’ every-
day life. 86 per cent of all Danes have access at 
home. E-mail is the most common reason for using 
the Internet, followed by search for information on 
goods and internet banking.  

 

Almost all companies have access to the Internet, 
and more than nine out of ten have their own 
website. 

USE OF INTERNET FOR PRIVATE PURPOSES. 2009 
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INFORMATION SOCIETY 

  Unit 2005 2006 2007 2008 2009 

Total population             

Internet access at home per cent . . . 83 83 85 86 

Purchases via the Internet
1
 - 33 38 53 47 50 

            

Enterprises            

Enterprises with web sites - 82 83 84 87 88 

Internet access - 97 97 97 98 98 

            

Telephones            

Fixed net subscribers per 100 pers. 62 57 52 49 41
2
 

Mobile phone subscribers - 100 107 114 120 126
2
 

Fixed net, outgoing conv. mio. minutes 13 796 11 800 10 074 8 600 3 815
2
 

Mobile, outgoing conv. - 6 478 7 569 8 718 9 747 5 071
2
 

SMS sent mio. messages 8 423 10 158 11 898 12 826 6 452
2
 

MMS sent - 24 28 42 68 34
2
 

Note:  Figures on telephones originate from the National IT and Telecom Agency. 
1  Percentage of individuals who ordered goods or services, over the Internet, for private use, in the last month (until 2006) or 

the last three months (from 2007). 
2 First sixth months of 2009. 
 For further information visit www.statbank.dk/bebrit1, bebrit01, bebrit2, bebrit07 and vita 
 

 

• • • DID YOU KNOW THAT 

The number of MMS messages develops explosively. 
While about 3 million MMS messages were sent during 
2003, 68 million MMS messages were sent during 

2008. • • • 
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A decade with strong public finances 
 

PUBLIC ECONOMY   25 

 Denmark has previously struggled with public finance deficits and an increas-
ing general government debt. However, in recent years Denmark has had a 
public finance surplus. 

   

     

PUBLIC SECTOR EMPLOYMENT TAXES AND DUTIES 
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 For further information visit www.statbank.dk/nat01, nat18 and off12 

 

PUBLIC ECONOMY 

  Unit 1990 1995 2000 2008 

Public economy           

Public surplus (deficit) per cent -1.3 -2.9 2.2 3.4 

General government debt (net) of GDP . . . 36.0 25.7 -6.1 

Taxes and duties - 46.8 49.1 49.5 48.3 

Current and capital expenditure - 55.9 59.6 54.0 51.9 

Public sector expenditure DKK bn. 470.0 607.0 699.2 901.7 

General public services per cent 20.1 18.0 16.5 13.6 

Defense, etc. - 3.5 3.0 2.9 2.9 

Law and order - 1.9 1.7 1.7 2.0 

Economic conditions - 8.3 7.3 6.2 5.5 

Environmental protection - 0.5 0.9 1.1 1.0 

Housing and community amenities - 1.0 1.1 1.5 0.9 

Health - 11.9 11.6 12.0 14.8 

Recreation, culture and religion - 2.7 2.8 2.9 3.0 

Education - 12.5 12.6 13.5 13.3 

Social security and welfare - 37.7 41.1 41.6 43.0 

Employment in the public sector 1 000 786.3 798.9 835.1 838.1 

Per cent of total employment per cent 29.7 30.4 30.3 28.4 
 For further information visit www.statbank.dk/off3, nat01, off13, off12, off25 and nat18 

The state of the Danish public economy has im-
proved considerably in the last decade. Except for a 
small deficit in 2003, Denmark has experienced a 
public finance surplus in the period 1999-2008. 

 

In 2008, the surplus made up DKK 60 billion, cor-
responding to 3.4 per cent of GDP or DKK 10,900 
per inhabitant. The public finance surplus has 
been caused by increasing tax income and fewer 
expenses on, among other things, interest. 

 

The public finance surplus has been instrumental 
in making it possible for Denmark to pay instal-
ments on the government debt in recent years. 
This caused the general government debt (net) to 
turn negative in 2007 and 2008. In other words, 
the Danish government owes less to others than 
what is owed by others to the government. 

 

In 2008, the surplus on the net debt was DKK 113 
billion, corresponding to DKK 20,600 per inhabi-
tant. Ten years earlier, the deficit on the net debt 
was DKK 409 billion. 

 

 

 

 

 

 

The number of public employees increased rapidly 
during the 1970s. Since the early 1980s, a little 
less than a third of all employed were public em-
ployees. In 2008, total expenses on public admin-
istration and services were DKK 902 billion, cor-
responding to approximately DKK 164,000 per in-
habitant. 

• • • DID YOU KNOW THAT 

The tax burden in Denmark has been more or less stable 
since the mid-1990s. In total, taxes and duties account 

for about 48 per cent of GDP. • • • 
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 26   EXTERNAL TRADE  Trade surplus for more than 20 years 

  Denmark is dependent on trade with foreign countries in order for our modern 
society to work. Exports and imports are increasingly important to economic 
growth. 

 

     

Since 1987, Denmark has had a trade surplus. 
Earlier, there was a long period from the post-war 
years onwards when Denmark had a constant 
trade deficit. In 2008, Denmark had a trade sur-
plus of DKK 29.4 billion, corresponding to almost 
DKK 5,300 per inhabitant. 

 

A trade surplus is created when exports of goods 
exceed imports of goods. Three-fourths of Danish 
exports of goods consist of industrial products. Of 
these, wind turbines, pharmaceuticals and clothes 
are among the most dominant products. In addi-
tion, oil and agriculture – especially pork – each 
account for about one-tenth of exports. Some of 
Denmark’s most important import products are 
cars, medicals and computers. 

 

The most important trading partners are situated 
geographically close to Denmark. Germany and 
Sweden are the largest trading partners. The trade 
with these countries constitute about one third of 
the total Danish trade with foreign countries. 

 

 

 

 
 

 

Since the mid-1990s, Denmark has exported more 
oil than it has imported. This is primarily due to 
increased oil extraction in the North Sea. 

TOP FIVE EXPORTS OF GOODS. 2008  IMPORTS OF GOODS. 2008 
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 For further information visit www.statbank.dk/sitc2ry4

 

EXTERNAL TRADE OF GOODS 

Unit 1980 1985 1990 1995 2000 2008 

Imports DKK billion 109  192  205  256  359  556 

Other industries per cent  36  36 37 38 34 32 

Household consumption -  17  19 25 27 27 28 

Machinery -  9  11 11 12 14 11 

Other -  39  35 26 23 25 28 

Exports  96  180 228 288 408 586 

Industrial products per cent  64  65 69 74 74 73 

Agriculture products -  24  21 17 15 12 10 

Fuels, etc. -  4  5 3 3 8 12 

Other -  9  9 10 8 7 6 

Trade balance -14 -12 23 32 49 29 

Net exports of oil -19 -19 -3 0 13 15 

Imports of oil 1 000 tonnes  14 294  10 765 8 196 8 887 8 160 10 149 

Exports of oil -  1 639  2 241 5 665 9 034 17 125 14 310 
 For further information visit http://www.statbank.dk/bec2y, konj2y becgrp konjgrp and kn8y

 

 
 

• • • DID YOU KNOW THAT 

China is Denmark’s fourth largest importing country. 
From 2007 to 2008, imports from China increased by 10 

per cent. • • • 

 

TRADE BALANCE 

The value of exported goods less the value of imported goods. Not to be mistaken for 
the balance of payments, which also includes trade in services and payment of interest 

and wages, among other things. 
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Steady increase in prosperity  
NATIONAL ACCOUNTS   27 

 Danes’ prosperity grew significantly up to 2008. The balance of payments has 
also shown a surplus for quite some time which has resulted in decreasing
foreign debt. However, in 2008 we saw the first signs of an economic decline. 
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 For further information visit www.statbank.dk/nat02 

 

NATIONAL ACCOUNTS (MAIN FIGURES) 

  Unit 1990 1995 2000 2008 

GDP (current prices) DKK bn.  841 1 020 1 294 1 737 

GDP (constant prices) DKK bn. 1 001 1 124 1 294 1 435 

Imports of goods and services in 2000-  294  365  524  812 

Domestic final use, total prices, 1 296 1 489 1 818 2 248 

Exports of goods and services level  349  421  602  811 

Private consumption expenditure chained  511  574  617  728 

Government consumption expenditure values  259  288  325  373 

Gross fixed capital formation -  172  194  263  316 

Changes in inventories -  1  27  11  11 

GDP per capita 1 000  195  215  242  261 
 For further information visit www.statbank.dk/nat01, nat02 and nat17 

 

BALANCE OF PAYMENTS AND FOREIGN DEBT 

  Unit 1970 1980 1990 2000 2008 

Current account, total DKK mio. -4 077 -13 400 3 425 18 208 37 969 

Of which: Goods - -5 702 -11 790 30 812 54 435 -3 697 

                 Services - 2 250 7 700 11 051 23 258 51 037 

                 Investment income - -334 -9 580 -33 891 -33 001 31 607 

Net foreign liabilities - 14 929 99 700 282 000 217 832 152 566 

The National Accounts are the accounts for the 
Danish household. They show how much we earn, 
how much we consume, how much we invest, and 
how much we trade with foreign countries. The 
growth in the gross domestic product (GDP) is a 
measure of the development of the entire eco-
nomy and one of the most important National Ac-
counts figures. 
 

In 2008, the gross domestic product decreased by 
0.9 per cent which is the first decrease since 1993. 
Apart from 2008, Denmark has experienced a high 
GDP growth since 1994 with the exception of the 
period from 2001 to 2003. 
 

In 2008, Denmark’s GDP was DKK 1,737 billion. 
Prosperity as GDP per inhabitant in chained values 
and constant prices has increased by almost 34 
per cent since 1990. 

 

 

 

 

 

The balance of payments shows Denmark’s eco-
nomic transactions with other countries. For many 
years, Denmark struggled with considerable bal-
ance of payment deficits leading to fast growing 
foreign debts. However, with the exception of 
1998, Denmark has experienced a balance of pay-
ment surplus since 1990, which has considerably 
reduced debts. 

 For further information visit www.statbank.dk/bet6, bop6 and dndapu 

 

GROSS DOMESTIC PRODUCT (GDP) 

The value of a country’s total production of goods and 

services in a given period, normally a year. 

 

GOODS 

In balance of payments, item goods differ from the trade 

balance in foreign trade due to different delimitations. 

Microsoft Word − National accounts   (X:100.0%, Y:100.0%) Created by Grafikhuset Publi PDF.
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